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YBeaomieHue 0 puckax, CBI3aHHbIX ¢ MpUOOpeTeHUEeM HUPPOBLIX PHUHAHCOBBIX AKTHBOB

e HACTOSINETO YBEAOMIICHHSI — MTPEIOCTABUTL HHBECTOPY KPATKYIO HH(POPMAITHIO O PHUCKAX, CBSI3AHHBIX C
nprobpeTeHreM IH(POBHIX (DMHAHCOBHIX aKTHBOB, BhimyckaeMblx OO0 «TPEMJBEPPHU]| (nanmee —
«KommnaHus») B COOTBETCTBUH C PEIICHUEM O BBITycke MUGPOBBIX prHaHCOBBIX akTHBOB Ne 1 ot 15.04.2024
(manee — «Pemenue» u «I{®PA» COOTBETCTBEHHO), M MPEAYIPEAUTH O BO3MOXKHBIX MOTEPSX MPU HX
MIpHOOPETECHUH.

OGpamaem Bamle BHUMaHME Ha TO, YTO HAcTOsIIEEe YBEIOMJIEHHE HE PacKpblBaeT MHGpOpMalU 000 Bcex
pHUCKax BCIEACTBHE BO3MOXKHOTO pazHOOOpa3us CUTyalul, KOTOpbIe MOTYT BO3HHKHYTH B OyAyIIEM B TOM
YHCIIE B CBA3HM C OTCYTCTBHEM JOCTATOYHOM IOPUANYECKON MPAKTUKHU 110 Pa3peliCHUIO CIIOPOB, CBA3aHHBIX C
IUpPOBHIMI (PHHAHCOBBIMH AKTUBAMH M MHBIMHU UG POBBIMU MTpaBaMu B Poccuiickoii denepannu.

DA sBAsAOTCS BBICOKOPUCKOBBIMU AaKTUBAaMH, NpU OcCyllecTBIcHUU omnepauud ¢ [DPA Bo3MOXKHO
HACTyIUICHHE COOBITHI, BIEKYIIUX 3a COOOI MOTEpH Uil MHBECTOPA, B CBSI3H C Pealn3aLuei ONpeaeIeHHbBIX
puckoB. Cleayrolue pucky T0JKHBI OBITh pACCMOTPEHBI HHBECTOPOM:

1. OrpaciieBble pHUCKH
Bos3moxknoe YXyAJUuI€HUE CUTyalluhd B OTpacCu KomMmmanum MOKET OKa3aTh BIMSHHE Ha €€ JACATCIBbHOCTh U
HCIIOJTHEHUE €10 00513aTenbeTB 1o [{DA.

2. CTpaHoBBIC U PerHOHAIbHbIE PHCKH

JlesTenpHOCTh JIIOOOW OpraHu3alMM, Benylled nesTenbHocTh B Poccuu, B ToM uyucie u Kommanuw,
MTOJIBEP’KEHA Py MOJUTHYECKUX H DKOHOMHUYECKHX PHUCKOB.

CTaOuIbHOCT U Pa3BUTHE POCCUIICKON 3KOHOMUKH BO MHOT'OM 3aBHCHUT OT 3((EKTHUBHOCTH 3KOHOMUYECKUX
Mep, npeanpuaumaemsix IIpasurensctsoM Poccuiickoit denepanuu 1 opraHaMy BJIaCTH PETMOHOB.
JonoaHUTENBHBIM (PaKTOPOM, KOTOPBIH MOXKET MPUBECTH K YXYALICHUIO OOIIe IKOHOMUYECKOH CUTYyalu,
OKa3bIBaIOIIEH BIMSHHE HAa KOMIIAHWHU, BEAYIIHE AEATEIBHOCTh B Pocchm, MOTYT SBIATBCA NMPOJOILKEHUE
JEUCTBUS WIM YCWIECHHE MEXIyHapOAHBIX SKOHOMHMYECKMX CAHKLIMHW, BBEIEHHBIX OTIECIbHBIMU
WHOCTPaHHBIMH TOCYAapcTBaMK MpoTHB PD, a Takxke poCcCHIUCKUX IOPHAMYECKUX U (PUIUUECKUX JIUTL.

3. CucreMHBIN PHCK

Puck, cBs3aHHbIH ¢ (yHKIMOHUPOBAHWEM CHCTEMBI B 11eJIOM, Oyllb TO OaHKOBCKasl CHCTEMa, JICTIO3UTapHas
CHCTEMa WJIM WHBIE CHCTEMBI, BIMSIOIIME KaKUM-THO0 oOpa3om Ha aesrenbHOcTh Kommanmu. Hampumep,
pHCK OAHKOBCKOW CHCTEMBI BKJIIOYACT B Ce0sl PHCK HECHIOCOOHOCTH OAHKOBCKOW CHCTEMBI BBITIOJIHSATH CBOH
q)YHKHI/II/I, B YaCTHOCTH CBOCBPEMCHHO U B ITIOJIHOM O6’LeMe IMPOBOAUTD IJIATCKU KIIMCHTOB.

4. PoIHOYHBII pUCK

Puck nsmenenust kotupoBok LIDA (nmpu ux HaaMynK) BONPEKH OXKHUIAHUAM HHBECTOpA. MOXKET MPOSBUTHCS B
HeOIaronpuaATHOM M3MEHEHHH LIeH (CTOMMOCTH) mpuHaexanmx naeectopy LIDA Ha BTOpHUYHOM PBIHKE.
Croumocts LIPA u uHBIX LOUPPOBBIX MpaB MOXKET OBITH IMOJBEPXKEHa KOJICOAHUSIM BBHIY, TOMHUMO
¢unancoBoro coctosHus KommaHuu, W3MEHEHHMH NOJIMTHYECKOM CHUTyalllH, pEe3KOH JeBalbBalluH
HaI[MOHAJIBHON BaNIOTHI, 0AHKOBCKOTO M BAJIIOTHOTO KPH3HCA, OOCTOATEIHCTB HEMPEOAOINMON CHIIBI, B T.4.
CTUXMHHOTO WJIM MHOTO XapakTtepa. B cmydae mocpounoro Beixoma u3 LIDA mHBECTOp MOXKET MOHECTH
MIOTEpPH BBUAY CHWXKEHHS cTOMMOCTH [{®DA Ha BTOpUYHOM pBIHKE.

5. NHPIsAUOHHBIN pUCK
Puck, cBs3aHHBIN C BO3MOKHOCTBIO (PMHAHCOBBIX IMOTEPH B CBSI3U C AMHAMHUKON MHMISINN.

6. Puck pbIHOYHOI TUKBUAHOCTH
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Puck mposiBisieTcss B CHIDKEHUHM BO3MOXHOCTU peanu3oBath [[DA 1mo HEoOXOoAuMO IIeHe M3-3a CHUKCHUS
CIpoca Ha HUX M BO3MOXXHOCTH HECCHHS (PMHAHCOBBIX MOTEph Npu npojaxe [IDA B ciryyae BOSHUKHOBEHUS
3aTPyJAHEHUH MPH UX PEATU3aIiH 110 0XKHUIACMOM 1IeHe, B TOM YHCIIC MO MPHYUHE OTCYTCTBUS JOCTATOYHOTO
cnpoca Ha HUX. J[aHHBIA PUCK MOXET MPOSBUTHCSA, B YACTHOCTH, MPU HEOOXOIUMOCTH OBICTPOH IMPOJaKU
DA, B (UHAHCOBBIX TOTEPSIX, CBA3aHHBIX CO 3HAYMTEIHHBIM CHI)KCHHEM UX cToMMOCTH. Kommnanwus He
HeceT 00s13aTeNNbCTB 10 TprobpeTeHmo LI A wimn HHBIX ITUGPOBBIX IIPaB HA BTOPHYHOM PHIHKE.

7. Puck aukBHAHOCTH
Puck JMKBUIHOCTH ompeaersieT cnocoOHOCTh KOMIaHWU OIIaTUTh CBOM 00sI3aTeIbCTBA MPU HACTYIUICHUU
CPOKa UX IOTalllCHUS.

8. KpenutHslii puck
KpenurtHblii puck 3akimodaercs B TOM, 4To KOMIaHWs MOXKET HE HCIIOJHHTH CBOU O00S3aTENbCTBA IEPE
[Mpuobperatenem LIDA B cpok, 4To moBJIeUeT 3a COO0 BOZHUKHOBEHHE (PUHAHCOBBIX YOBITKOB.

9. Pucku, cBsizaHHbIe ¢ JeATeJbHOCThI0 KoMmmanun
KoMmmnanust Hecer pHCKM yXyHOIIeHHS (QUHAHCOBOTO IIOJIOKEHUS B CBS3M C BO3MOXKHBIMH CYAECOHBIMH
nporeccamu npotuB KoMmanuu, motepeil OCHOBHBIX MOTPEOUTETCH.

10. IIpasoBoii puck

Puck cBsizaH ¢ BO3MOXHBIMH HETaTUBHBIMU TIOCJICJCTBUSIMHM YTBEP)KICHHMS 3aKOHOJATENbCTBA WIIH
HOPMAaTHUBHBIX aKTOB, PEryIUpyIomuX HudpoBbie (puHAHCOBBIC aKTUBHI, BKiIto4Yas LIDOA, u unble nudposolie
MpaBa, KOTOPhIE MOTYT PHUBECTH K HETaTUBHEIM JIJIsl MHBecTopa mocieacteusm. [Ipuodperarens LIOA Hecer
PUCKH HECOBEPIICHCTBA WIJIM HETaTHBHOTO W3MEHEHHs 3aKOHOJATENhCTBa B cepe BHITYyCKa, ydeTra W
oOpateHus. IUPPOBBIX (UHAHCOBBIX aKTUBOB. [IpmoOperatens [[DA Takke HECEeT PUCKH H3MCHEHUS
3aKOHO/IATENbCTBA, BIUSIONIETO B TPEAYyCMOTPEHHOM PerneHneM Tmopsike Ha pa3Mep  BBITUIATHI
(ukcupoBanHoro moxona mo LIDA.

11. HaJjoroBble pUCKH

[Ipuobperarens [IOA n Kommanus MoryT Takke IMOHECTH PUCKW W BBI3BaHHBIE UMHU (DMHAHCOBBIE TIOTEPH,
CBSI3aHHBIC KaK C WM3MEHCHHEM HOPMATMBHOTO peryiaupoBaHus B chepe HamorooOnoxenus [IDA, tak u
MIPaBOTIPUMEHHUTETHLHOMN MPAKTUKH.

12. PeryasiTopHblii puck

Puck BBeleHMS OrpaHMuYEHHMH Ha COBEpUICHHE Omepaluii ¢ TeMH WIM HWHBIMH BUAAMH IH(POBBIX
(MHAHCOBBIX aKkTHBOB, B TOM umcie ¢ L[DA, m WHBIX OUPPOBHIX TpaB, KaK Uil OTAEIBHOTO Kpyra
WHBECTOPOB, TaK M JUIS IIUPOKOTO CIIEKTpa yYaCTHUKOB. V3MeHeHHe JeHCTBYIOMNX MapaMeTpoB KPEeIUTHO-
JICHE)KHOU IOJUTUKU POCCHUMCKUMHU PETYISATOPAMU U IOCYJApPCTBEHHBIMH OPIaHAMH MOXET CYLIECTBEHHO
MOBIHUATH HA CTOUMOCTH IU(PPOBBIX (PMHAHCOBBIX aKTHBOB, BKItouast [IDA.

13.  OnepaunoHHbIH pUCK

Puck 3akmiogaercss B BO3SMOXXHOCTH TPUYMHEHNS HHBECTOPY YOBITKOB B pe3ysIbTaTe HAPYIICHUS BHYTPEHHUX
npouenyp Kommanun, ommOOK M HEIOOPOCOBECTHBIX JEHCTBUH €€ COTPYIHHKOB, cOoeB B pabore
TEXHUYECKUX CPEACTB.

14. Puckwu, cBA3aHHbIe ¢ THGOPMANMOHHBIMH TEXHOJOTHAMH

Pucku, cBszaHHble C wucnonb3oBaHueM HHGopMmanuoHHol cucteMbl OOO  «AToMmaii3», HUPPOBBIX
(PMHAHCOBBIX aKTHBOB, CHCTEM YJAJIEHHOTO AOCTYIA, BKIIIOYas, MOMHMO IPOYEro, OTKa3z 0OOpyIOBaHUS,
MpOTrpaMMHOT0 obecrieueH st W/ MHTepHeT-coeIMHeHH.

15. HenpeaBuaeHHbIe PUCKH.
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]_[I/I(prBI)IC (1)I/IH3HCOBI)IC AKTHUBBI — 3TO HOBBLIC U HCIIPOBCPCHHLIC TCXHOJIOIMU. B JOIMOJIHEHUC K pUCKaM,
H3JI0KCHHBIM 34€Ch, CYHMICCTBYIOT PHUCKH, KOTOPBIC KoMnanus He MoxeT npeaABUuACTb, U HEOOOCHOBAHHO
moJjiaratb, YTO TAKUE PUCKHU MOTJIN OBITh MpeacKasyCeMbIMU.

YBeIOMIICHHE HE JaeT HCUCPIBIBAIONICTO OIMUCAHHUS BCEX PHUCKOB, C KOTOPBIMH MOXET CTOJKHYTHCS
WHBECTOpP B CBs3M ¢ mpuoOperermeMm [IDA w/mm 3akmoderweM cruenok ¢ I[DPA, um He sBisgeTcs
peKoMeHmanuel WHBeCTOpy 10 (UHAHCOBBIM, WHBECTHIIMOHHBIM, OYXTalITePCKHUM, HAJIOTOBBIM U
FOPUAMYECKUM BOIPOCAM, B TOM YHUCIIC IO BOIIPOCY O COOTBETCTBUM npuodpereHus [IDA u/vnm 3akarodeHus
caenok ¢ LIDA KOHKpETHBIM IEJIsIM HHBECTOPA.

I/IH(bOpMaLII/IH, MMpUBCACHHAA BBIINIC, HC MMCCT ICJIILIO BBIHYAWTHL MHBCCTOpPA OTKA3aTbCA OT HpI/IO6peTCHI/I$I
]_[(DA, a Jiiib Ipu3BaHa NOMOYb HMHBCCTOPY IOHATHL PUCKH, CBA3AHHBIC C OCYIICCTBJICHHUCM YKAa3aHHBIX
onepaulxlﬁ, ONpe€aACINTb UX NPUEMIIEMOCTD U OLICHUTH CBOU (1)I/IH3.HCOBLI€ S U BO3MOKHOCTH.

I'enepanbHbIi 1UpPEKTOP
000 «Tpetindbeppm» /llleBuenko B.I"./




